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notes
GBC Launches Brand Refresh
As a 148+ year-old bank, we’ve evolved along with our communities and customers. Starting
with “Greenfield Banking Company” continuing with our “key G”, our brand image didn’t change
drastically...
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until 1998 when we launched the brand image you see today.

As we grow beyond our initial boarders it was determined the time was right to update to a brand that
reflects our reach without leaving our origin behind. We think our new brand image reflects this.

Greenfield Banking Company
www.gbcbank.com
Member FDIC | Equal Housing Lender
GBC NMLS #461229

Watch for this new brand in the coming months
as it appears on statements, advertising, signage
and more. Though we remain Greenfield Banking
Company, you know us as gbc bank. Now we will
show “gbc bank”.

Customer Update
As we strive to improve our customer’s digital experience and debit card security, SMS Guardian will be replaced in the coming months. Our new debit
card management product will be integrated with our mobile banking app.
This new product will include a variety of rules and notification alerts controlled by the cardholder. Choices include how and where your card can be
used as well as numerous user-defined notification options. These are just a few of the enhancements to expect. More information coming soon.

GBC In Your Community
Zoey’s Place:
Recipient of
2019 GBC Employee
Christmas Party
Charity Raffle
Left to right: Bridget Foy, Zoey’s Place Board Member; John
Kennedy, GBC President; Katie Molinder, Zoey’s Place Board
President and Jennifer Clift, GBC Christmas Party Coordinator.

Funds raised from the 2019 GBC Employee Christmas Party Charity
Raffle resulted in proceeds totaling $1,710.00 being presented to Zoey’s
Place. As a child advocacy center in Hancock County, Zoey’s Place
provides an environment where children who have been the victims
of or witnesses to abuse can be interviewed by a trained professional
interviewer. A multi-disciplinary team assists in providing a safe,
comfortable and welcoming environment.
http://zoeysplacecac.org

Community Drug Toss Day
Saturday, October 24, 2020,
9 am – Noon

Participating GBC locations*:
Main Office, 1920 N State St,
Greenfield, IN
Fortville Office, 111 W Broadway,
Fortville, IN

Entertainment On The Plaza, 2020
The 34th consecutive year of Entertainment On The Plaza will begin
Friday, June 5 in historic downtown Greenfield, IN on the City of
Greenfield Plaza and south lawns of the Hancock County Courthouse.
Gather your lawn chairs and make plans to attend this free summer
concert series.
Concert brochures will be available in April.
Visit our website https://www.gbcbank.com/connect/sponsored-events
for performance updates or watch for social media updates.

NASA (Neighborhoods Against Substance Abuse) and GBC continue
a partnership to provide this free service to our community. Drop off
your unused or expired medications for safe
disposal.
• Law enforcement officers and NASA staff will be present to accept
medications. Medications are in the possession of law enforcement
until incineration. All medications and containers will be transported
to an off-site incinerator and destroyed in an environmentally safe
manner.
• Accepted items include unused or expired prescriptions, over-thecounter meds, in pill or liquid form, inhalers, tracheotomy cleaners
and sharps (needles).
• Sharps (needles): Must be in a thick plastic container with an
attached lid (ex. empty laundry detergent container). Unacceptable
containers for sharps: Plastic milk containers are not recommended
as needles can puncture through the thin plastic. Do not place sharps
in baggies.
*No drop-offs will be accepted prior to or after this event.
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Will I have to pay tax on my investment income?

W E A LT H

MANAGEMENT
INVESTMENTS | TRUSTS | RETIREMENT

1920 North State Street, Greenfield, IN 46140
317.477.7045 | www.gbcbankwm.com

The taxation of your investment income depends on several factors, including the type of
investment income you have (e.g., tax exempt, ordinary, capital gain, or tax deferred).
If you have municipal bonds, the interest they generate is typically exempt from federal taxation
and state taxation in the state the bonds are issued. The interest may or may not be subject to
state income tax in the state of your residence, if different from the state of issue. U.S. Treasury
bills and certain types of government savings bonds generate interest that is typically subject to
federal tax, but not state tax.

Of course, not all investments are tax exempt. Investment income is generated by either the
income it produces during the ownership of the investment (e.g., interest, dividends, or rent) or
the gain it produces when the investment is sold at an appreciated value. Investment income such as interest and rent is considered ordinary income and will
generally be taxed according to your ordinary income tax rate. If you have investment income from the sale of a capital asset that is held for more than one year
(e.g., stock or investment property), the income is generally considered capital gain and is taxed at long-term capital gains rates. Qualifying dividends are also
taxed at long-term capital gains rates (dividends that don’t qualify for long-term capital gains rates are taxed at ordinary income tax rates).
Finally, you should know that tax-deferred investments (such as 401(k) plans or IRAs) produce earnings and gains that are not taxed until later, when the money is
distributed to you.
*For tax years beginning after 2012, a 3.8 percent unearned income Medicare contribution tax may also be imposed on interest, dividends, capital gains and other
investment income for individuals making more than $200,000 ($250,000, if married filing jointly).
*For more information, consult a tax professional.
*All investing involves risk, including the possible loss of principal, and there is no guarantee that any investment strategy will be successful.
*U.S. Treasury securities are backed by the full faith and credit of the U.S. government as to the timely payment of principal and interest.

Tips for Targeting Your Retirement Savings Goal
What if you’re saving as much as you can, but still feel that your retirement savings goal is out of reach? As with many of life’s toughest challenges, it may help to
focus less on the big picture and more on the details.
Regularly review your assumptions
Whether you use a simple online calculator or run a detailed analysis, your retirement savings goal is based on certain assumptions that will, in all likelihood,
change. Inflation, rates of return, life expectancies, salary adjustments, retirement expenses, Social Security benefits — all of these factors are estimates. That’s
why it’s important to review your retirement savings goal and its underlying assumptions regularly — at least once per year and when life events occur. This will
help ensure that your goal continues to reflect your changing life circumstances as well as market and economic conditions.
Break down your goal
Instead of viewing your goal as ONE BIG NUMBER, try to break it down into an anticipated monthly income need. That way you can view this monthly need
alongside your estimated monthly Social Security benefit, income from your retirement savings, and any pension or other income you expect. This can help the
planning process seem less daunting, more realistic, and most important, more manageable. It can be far less overwhelming to brainstorm ways to close a gap of,
say, a few hundred dollars a month than a few hundred thousand dollars over the duration of your retirement.
Stash extra cash
While every stage of life brings financial challenges, each stage also brings opportunities. Whenever possible — for example, when you pay off a credit card or
school loan, receive a tax refund, get a raise or promotion, celebrate your child’s college graduation (and the end of tuition payments), or receive an unexpected
windfall — put some of that extra money toward retirement.
Reimagine retirement
When people dream about retirement, they often picture exotic travel, endless rounds of golf, and fancy restaurants. Yet people often derive happiness from
ordinary, everyday experiences such as socializing with friends, reading a good book, taking a scenic drive, and playing board games with grandchildren. While
your dream may include days filled with extravagant leisure activities, your retirement reality may turn out to be much different, and that actually may be a matter of
choice.
Do your best
Setting a goal is a very important first step in putting together your retirement savings strategy, but don’t let the number scare you. As long as you have an estimate
in mind, review it regularly, break it down to a monthly need, and increase your savings whenever possible, you can take heart knowing that you’re doing your best
to prepare for whatever the future may bring.
IMPORTANT DISCLOSURES Broadridge Investor Communication Solutions, Inc. does not provide investment, tax, legal, or retirement advice or recommendations. The information presented here is not specific
to any individual’s personal circumstances. To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot be used, by a taxpayer for the purpose of avoiding penalties
that may be imposed by law. Each taxpayer should seek independent advice from a tax professional based on his or her individual circumstances. These materials are provided for general information and
educational purposes based upon publicly available information from sources believed to be reliable — we cannot assure the accuracy or completeness of these materials. The information in these materials
may change at any time and without notice.

Investment products: Not FDIC insured. No bank guarantee. May lose value.
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Consumer Awareness
Getting your credit report
It’s time to get your credit in order. Sometimes the hardest part is getting started. The first step is to pull your credit report.
How do you get your credit report? Request a free copy at annualcreditreport.com or by calling 1-877-322-8228. Other sites may charge money or may be
set up to steal your personal information.
Here’s what to expect when you go to annualcreditreport.com : First, you’ll fill out a form with your name, birth date, and Social Security number. Make sure
you’re using a secured internet connection, like at home – not public Wi-Fi.
Next, you’ll pick which reports you want. You’re entitled to a free report each year from each of the nationwide credit bureaus – Equifax, Experian, and
TransUnion. Sometimes one bureau will have slightly different information than the others. So, you’ll want to make sure all three reports are accurate. You
can get the reports all at once or stagger your requests to keep an eye on things throughout the year. The choice is up to you.
Last, you’ll answer questions about the person you know best – you. They may be about prior addresses, loans, or other personal information. This is to
make sure that it’s really you ordering your report. If you have trouble with the online questions, you can call 1-877-322-8228.
Then, you’ll get a copy of your credit report. You can look at it then or download it to review later. Just remember to keep the report stored securely – either
under lock and key if it’s paper, or on a password-protected device if it’s digital.
For more tips, read Free Credit Reports https://www.consumer.ftc.gov/articles/0155-free-credit-reports Curious about what to do next? To lean how to read
your credit report and check for mistakes on it, visit: https://www.consumer.ftc.gov/blog/2020/01/getting-your-credit-report?utm_source=govdelivery Each
day you’re moving closer to getting a handle on your credit in the new year.
Source and excerpts from:
Lisa Weintraub Schifferle
Attorney, Federal Trade Commission, Division of Consumer & Business Education
January 14, 2020

Employee Milestones
The following employees were recognized for reaching employment milestones December, 2019 - February, 2020.

D

ebbie Shipp:
40 years
of service on
January 10, 2020.

M

ary Jessup:
40 years
of service on
January 14, 2020.

K

risty Spence:
5 years
of service on
February 9, 2020.

Employee Retirement

J

ackie Hart, staff member of the Main Office Bookkeeping Department, retired February 15, 2020. Jackie retires with over 22 years of service to GBC.

The Bookkeeping Department hosted a retirement party in Jackie’s honor. Her retirement gift was to have funds applied to a bathroom remodel project. Her
plans for retirement including reading, relaxing and reaping the benefits of a long-awaited retirement.
We thank Jackie for her many years of service and wish her a wonderful retirement.
Photo withheld by request.
GBC Notes is published quarterly for customers of Greenfield Banking Company to provide information about the Bank, educational banking tools and community involvement. This newsletter is published
solely for informational purposes and we believe its contents to be reliable but acccuracy is not guaranteed. The information contained in this newsletter may change at any time and without notice.
Published by: Greenfield Banking Company, Marketing Department | 1920 N State St., Greenfield, IN 46140 | 317.462.1431, x5264 or x5290 | www.gbcbank.com
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